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Monday, Sept. i!0.
At times the isrloui bnglnesi of maklnf money

on tho Stock ExcbaaKe present o humorous as-
pect, as It did Many dealers In stocks
were Influenced by reports and by more tangible
considerations that tiould not hare bad the
slightest weight with a disinterested and
thoughtful person. Other operators, and
they were much tho shrondor of tbo
two, professed to attach ffreat Impor-
tance to the circumstances referred to
for the purposo of Influencing-- tho specula-
tive community to their own advantage. In the
rernaculsrof Wall street the class llrstreferred
to are described as "lambs" and the last as
"bears," The course of prices Indicates that
the first named suffered somewhat nnd
that the lost, though in a minority, gained an
advantage, which, however, is likely to be tem-
porary. The first arautlnj development to-
day was the publication In that solemn
but now to an extent discredited purveyor of
English nows and opinions, the London Tunta.
of a report that an operator here, who has been
somewhat conspicuous on tberig&t sldoof tho
present upward movement In prices, was ex-
periencing difficulty in financing his hold-lny-

As Wall stroet Is, In tho main, ig.
norant of the utterly Inadequate und at
times misleading nens that the great
majority of European newspapers secure for
their patrons, there is perhaps some excuse for
tbo fact that a part of the Street was inclined to
take seriously the alleged news from tandonot
the embarrassment of the operator to whom
reference was made.

Chronologically enumerated, the next ludi-cro-

feature of the market was a sort of mild
tatiptde of some of ILe lightly margined spec-

ulators, and ofotbers who hae Increased their
holdings ou the profits that have accrued on
previous purchates, because of a little flurry In
the money market. They can hardly be
for doing so, since many of them hate
Ucn skatiuu upon Aery thin ice.
over, the market is safer and healthier
In rotisequome of the liquidation of ncionutsof
the character described. It Is difficult to
Bard with seriousness, boweier, the spectacle
of brokers with moderate capital, who, in their
desire to socure business, have encouraged t. elr
el'ente to buy stocks until their retuurce.haie
become exhausted in the attempt to carry
more securities than they aro entitled
to, now utilizing a slight flurry In tbo
money markot to induco their client, to
unload. Doth bao been foolish, and If they do
not pay the penalty now they will hatotoaia
later date. The humor of the situation was
further belgbtenid by the fact that In lome

1

quarter tbo marking op of bank accommoda-
tions to 24 9 cent, and 0. temporary apart In
call money rates on the 8tock Exchange to 4,

V cent, were regarded as an approximately
stringent money market. Those who took this
view have forgotten, If Indeed tbey ever knew,
that mors than one upward movement In prices
on the Stock Exchange has not only Ignored tho
legal rate of Interost, but a dally commission
besides. The Street has tern accustomed so
long to get Its call money practically for noth-
ing and Its time money nt abnormally low rates
that a return to figures that merchants, man- -

ufneturers, and other business Interest!
havo lo pay for tbclr accommodations dls- -

tresses the avaricious broker and alarms his
equally narrow-minde- and timid client. There
is one phase of this situation that is calculated
to stimulate the Inquliltlveness of those Inno-

cent of the ways of Wall street, namely, why
the speculator who Is long of stocks should bs
apprehensive In a 3 or 4 9 cent, money mar-
ket, since the accommodations extended to him
br his broker are Invariably at the legal rate of
6 cent,

Tho finale of opera bouffe perform-
ance on the Stock Exchange wes the IraroT-tnnc- o

attached to despatches fram San Sebas-

tian printed in a Paris newspaper andtrats-mltte- d

to this city of an Impending crisis be-

tween tho ITnltod States and Spain. The effect
produced shows how great an influence an Irre-
sponsible pennv-a-ltn- can sometimes exert
upon fceblo and susceptible minds. It cannot be
denied that speculative conditions at times
become unwholesome, and tttcy may be eo to an
extent They orobtbly nre, or tho unim-
portant considerations that have been enumer-
ated could not have been utilized as effectively
as they were by a handful of room traders who
hmo not been In harmony with the upward
movement In prices, and who were this nf'er-noo-n

more solicitous tbsn anv ono else that an
active money market and fotelgn complications
might result in a generil collapse of a
speculation that Is substantially irrouuded upon
enormous and steadily increasing trafllc re-

turns, which, together with the advancing
prices of comruodltlos and larger bank clear-
ances, rolled an Iraprotement In every branch
of trade and every Industry. The character of
much of the soiling to-d- was indicated by the
better borrowing demand for stocks at the closo
of business.

Thedealln s were slightly In excess of half a
million shares and weie well distributed.
Early In theday a number of stocks sbowod ex-

ceptional strength, among them Hock Island,
which led the list In roint 0f actlslty; Chicago

j. nnil C, It. and Qulncy, all of which made
new hUb records. Other strong features were
Chicago Great Wektern. Louisville and Nash- -

lllc. Union Pacific, and Bal lmoreand Ohio. The
market for Hoik Island was influenced by the
virtual certainty that the stock will bo placed
up n nt least a 4 V cent, basis this week und
that the policy ndoptcd by the manager lent
regarding divld nds will eventunlh result in
placing the stock upon a much nlgher baI.
The adnnco in Chicago Gas Is exp'.-ilne- by

progress toward tho completion of the
consolidation of the companies.
The moenient in Louisville and Naihwllo
Ii explained by nn Imres of over P41.000
in the gross enrnlnga of tho company for the
second week of September. An equally good
showing was made by tho Southern Hallway
Company for the same period, tho increase, as
comrared with last ycir, being jao. 100 Of the
uually les actlxo stocks Iluffalo. Itochciur
and PIttsburs issues. Chicago Great Wctcrn
preference shares, Knnvi!le andTcrrcH ute.
Metropolitan Traction and I'nlon Piclde, d

Uulf were exceptionally strong. Tho
advance In the last named was on the taking of
definite steps toward the reorganization of tbo
corrpanv. The noteworthy net declines other
thin ihos in the Grander sto ks wero In ga
securities. Consolidated Gas jot fl points and
Drooklyn Union 4, while thoto dealt In on the
curb sustained blmllar declines. The bond
market wes relatively stroiger than that for
stock", and the volume of business was fully up
t tho recent daily avorage.

Final sales compare with those of Saturday a
follows:
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PentRO. 14S 14c, oR-wi- p 304 304
l)A.P.Gpf. 404 404 MandRftT 7'4 71,

... 184 l8l!Ti,Pi.--. 14 134
bruLle 404 304 TCI I". 334 324
lllluoliCenloa 1074't'ri 234 234
tan ft Tex 104 lc Rubber 194 10

41 304 CMtuhpf. 70 CO
Lou A Si. b 01, 0 1 S IT S Iath.. Vt 04
I, Eft Wen 22 2 1 4 V '. Uath p 004 00
I.EJtWpt 70 70 w'abaih . 64 64
LaiPxlc Gas 45 41 tVibaib pf. 234 2T4
MaahCon 1094 1104 UaTl.. 0U4 i)4
UlanAatl. 30 an',WALr. .. 24 2a
MAStL.Mp 02 til wftl.Ept. 14 14
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Government bonds weak. The 4s of lf)2A
closed 4 V cent, lower bid. Hallway bouJs
easier, 'i lie features mid Ohio
general 4a, Chicago Terminal lts. t. r.: Port
Worth and Denver City lsts, Kansas Pacific

t. r.; Oregon bhort Line consol A, Ore-
gon Improvement fs, 2d I. p.; Hlo Grande Hi-er- n

ists, Texi, Pailflc 2de. Toledo. St. Louis
and Kansas City 1st, t. r.: Union Pacific, Den-
ver and Gulf lsts, Wabash Jds. Atchison and
Kansas and Texas issues The more important
cot declines were In Atchison adj. 4s, 4 V
rent., to CO. ntid general 4s, V. to 8n4;
Chesapeake and Ohio guneral 4Ujs, n. toHi Chicago Terminal lsts, t. r.. 4, to 4trg;
Kntinas Pacific consolf, t. r., 1, lo 10'.'; Kan-i- s
and '1ors 4i- j, to gl.tg. and tidt, Hi, 10 03; Ore-
gon Short Line cxinsol .'s. hi. to 014; Hlo
Grande Western lsts. j, to 624; Texas PacificJd, 5. to 314, and Wabash . ts. Vi V cent., to
7H Tha noteworthy declliies were in Port
Worth and Denver City 1st,, "V V cent., to 7.1 Vst
Oregon Iniproinmt 2rt I. p , 4. to4ftjTo'edo,
St, Louis and Kansas City lots. t. r.. .., to POtj.
and Union Pacldc, Denver and Gulf lsts, 34cent, tosai-j- .

In bank storks 7 shares of Fourth Notional
sold at 165 aud CO snares of bhoe and Leather at
PI.

Commercial price of bar silver In New York,
Sll'oc. Ilar siler In Ljndou cl sed at 2714c.
Mexican silerdo)lars were nuolcd at 1c.

to huroo 1 JO. UOO ounces.
Money ou cjII Hit IV cent., closing at 3 V cent.

Time monev is lilt her and Is looted: Mx) day,,
3Lja4 Vcent.; four, iUj, and six months, t1; V
cent., on gool mixed Stock Kxcbungo collate ral.
Coiuiucrcial paper 111 lu. Prime Indorsed h'lis
recctrahloara quoted at lAihi V rrnt., prime
single nami sat 4u V cent., and good names ut
IHiitriiicent.

fcterllng exchange opened steady, particularly
for luig.wlilch wat slltihtly hleheron easier
private discount at Loudon, but closed wouker
owing to the rise In call loans in thp local mar-
ket. The latest transitcttons n at the lusli'e
quotations, and tbo murket closed unsettled
pending further drvolopmentsrs to the course
of money here. Continental exchange followed
sterling and was quiet. Posted asking rates for
tcrllng, S4.93 for long bills icdHWn for de-

mand. Actual lates are; Long Mils, $4,624 S
6i4.f1: sight drifts, w StV'!)l.S5 and cable
transfers, $4.8&4CieI-t.r.t1-.--, r"ruiu are quoted
at 6Sl7si,A."l4 'or long and A.20 for short;
relchimarks, '.'I'i'.aiU 0.1( for long und US 4 A
Hi for abort: guilders. 30Tea39 15-1- 0 for
longaud 40CM0 lorehort.

Domestlo exchange on New York: Boston
ISH'vllO! cents discount. Charleston Uuying,
psr: telling, h premium. 8as.mn.ih Fiuylng,

par. New Orleans Hank, par
commercial, $1.75 dlcinunt, San Francisco
Sight, 6 ivnts premium: telegraph, 74 cents
premium. St. Louis UOSO cenis discount.
t nlcago 10 cent discount. Cincinnati- - He-t-

en banks, 50 cents discount, and over coun-
ter, par.

Glucose Sugar Refining common Is quoted at
4iVr'17. and tho preferred M 04gt)5; Standard
f)ll rrua: certificate. 0. Metropolitan

Hallway consolidated mortgage As closed
at limsdlll o- - Llcctro-Pneumatl- c Is quoted
at ri.al.

The all-ra- d shipments of dead
freight from Chicago 1 1st week woteCS.TrO tons,
avalnst 07,71 tons the previous week anu 63,-3S- 7

tons the corresponding week of the previous
jear.

The West Virginia Central and Pittsburg

jmiismmmmmimmmimmm

rtallway Company reporU (or tho year endedJune 30:
1RB7. lBOO. CTkaiiffea.

OroM tarnlori 1004,347 I0U.8S9 Dc. i!&4
Oper. expenie, 413,144 a.7B0 Inc. 1S.8S4

Net earnings. ..tlVl.SOS S'jtr.HUO Dec tfl.ftVSOther Income ..,. Bx.854 118,2to Dec 80,418
Total Income. ..74.im tsj.l.is Dec.to,ll9Charges 1 eo.ooo 202,33:1 Dee. itt.358

Surplus BB4.087 IISC-O- DC3S,8i
The fiscal year of tho Chicago. Hnrllngton and

Qulncy Hallroiid Company hiving been changed
sons to begin July 1, tho directors submit the
following statement for the six months ended
June 30 last: "Gross earnings, dlU.041.84S:operating expenses. $ll,0t)3.1o3. and taxes,
31. 110,2.0, a total of 11.77P.423; netearnings from operating, M,l02,4i!5; other
Inromo ami Interest, $134,540; net re-
ceipt! of Hnrllngton and Missouri Hall-roa- d

in Nebraska and Hannibal and St. Joseph
itnllroml land department, J1.36Si total. S175.-op- s.

making total net receipts S3.311.33J:charges. Interest on bonC', 4,128,873; rent of
tracjta and depots 82KU47: Unking funds,
$.l'i0,s:t), a total of sutplus. If5t9.-4,j- .;

dividends (mid, .uuo.OJit: duilclt for sir
months, f 1,0 10,63d. The difference between
the above figure, and those given in the pub-
lished monthly statement for tho same period
Is due to the fact that for the latter the esti-
mated charges for tho year are dlslded equally
between tho twelve months so that ft

only one-hal- f of the estimated taxes,
while the abuse statement Includes tho taxes
actually paid during six months period. About
0cent. of the ynT'a taxes are paid between

Jim. 1 and June 1)0. Sinking funda havo
durlntr the six months tU8,243. of

which sum $3'.it),B5G was paid diroctly from the
enrnlnnof six months, and the remainder
V21,387 was the accumulation of Interest on
bviids held in the funds. The sinking fund In-
crease was used In purchasing sM'W.OOO bond,,
of which $310,000 were cancelle-i- . and f.'IlU,-PO-

remain uncaucIlc-- In tbo sinking fund In-
vestments. If the accounts wero made un for
fiscal renr ended on J me SO, as they will tie
hrcafier, the result for the rear ended on that
date would bo as follows: burplus applicable to
dtvldem'o for the rlx months ended Dec 31,
1WXI, S3.203 390; for tho air months ended
Juno 311, 1HI7, ns aboio. S503,4."0: total for
yearended June 30, Ia07,$3,b07,ol0j dividends
paid durliiff the year, aggregnting 4 cent.,
P3.2eo.112: surplus for year ending June 30,
18l7, S?527,734.

The receipts of the Got ernment y wero :
Customs, 234,!ta; internal revenue, $1,132.-30-

and Lufscell neous. 4,14,035, a total of
The distmricments were 1.3S0,O00,

an excess of roceliita aver expenditures of Ml.-30-

Tho receipt of tbo fiscal year to dato
have been $72,100,530, and disbursement
5100.327.H3B. an excess of expenditures over
receipts of $2S.171,4ixi.

The net nsets of the Treasury at the close of
business officially computed compare
with those of baturduj us follows:

'ft t" SeDf 20
Mold coin ami bullion 14n.4a'. 01B IKS H31.S5,
MtTeraollan and bullion lsui,7iw lo.410.2DD
Vnltea b'ates notes 3?,Uif,l3tl B7,i!34.eil
Othnr aa ti in exreuofdsoianj llatultlea. . 17,001,21 17.ir.J.0u
Arattahle eah bslanee.

iLCludtnr gold tevirrr 1417,392.037 1216 6(10,0211

Mcnev In tendon 2 V nt. Hate, of discount
in open market for both iort and thre months'
bills. 1" (2 f cent. Ainnunt of bullion with-
drawn from the Ilank of Fnglar.d on huiance

ft!3'J,000. Paris ads lies quote 3 ent at
103 fra in 40 ci times. Kichange on London,
2o francs 20 centime.

Tho Heorpnniratlon Committee of he Peoria,
Dccntiirand Evansilllc Itallnav notifies hold-er- a

of securities of tho coiup in that the tlmo
for rtccltlr..' deposits of koads and subscrip-
tions under tnc ole n of n will ex-- 5

Ire Oct. 1. Holder? of certificates of deposit
fur fee ond mnrtir go bonds arc not'f cd that

uillle re e've ' after O 1, subject
to buchcondi i'jnss thoiouimlt may Impose.
1 silurc tn -- utwcrloe il, result In forfeiture of
tho securities to the underwriters.

The .les of mining tm k at the New York
Consolidated Stock and I'clrolcum Kxchange to-
day were as follow 4 :

Oprn IlfyK- - Hole- - CToe- -
Stiltt .Vomc. it. j eiz ei' iuy
2000 ... ,0G .05 .05 .05

Va . 1.70 1 70 1.70 1.70
lSOOCrt-edBftcr- 05 .05 .05 .05

400 Con Imperial . .00 .00 .00 .08
CSOF.Ttuns.. . ..10.124 10 60 10.00 10 50
toil Xoisnt Rosa .. .10 .10 .10 .10
20OPortienl f,7 .67 ,57 ,57
"iioi'ho-nl- x Aria .. .05 .05 .05 .05
3.uSj-!...- u ... .00 .00 .06 .00
tuOVIah . . . ,j4 x. 1 .1.4 .24

Total aalea. C. 0 7 0 harss.

COMMERCIAL CUMPEXD.

Mosiiar, Sept. 20. On MN Wheal Spot was
in fair demand. Sales ld'J.OO'i bush. UTjrndea
red and tpring on private terms for export. At
tne outporu sales of 1C 000 bush, wero report-
ed. Fx. on board afloat: No. 1 Northern
spring, New Yor, si 014': do. Duluth. fl.02;
No. 2 bard winter. 89c; No. 2 red. new, 09Lc
Minneapolis received y 430,300 bush,
against 451U20 lost year; Duluth 454.3.Vi,

320,077: Chicago 143,050, against 100.-03-

Milwaukee 59 300, against 19.200; t.
Louis 11S.000. ncalnst 81,707: Kansas City
200.500. ag-ln- st .'iS.xOO: Toie-'- 73.7S", against
29.660; Detroit 20.S4P. against H1.7J9 lost yea- -.

Futures advanced lc. to 14c Future sales
2,073,000 bus ., aa follows:

cir
Offntn? Illo'iftt ilf Ctwq -- '

!"', Hit', U, H'- - v- -
OrtwU-- . - l- - t,T4 I
!' enibor . H i'7 w wiiVj loa,Mjt . ti, VO Ml, 00 fj
lail-- y Was qnle- - Kew feodtn;. 3114'ilt e . tnitajdficlcLt to uu'alo. '11 1V.col and fr tht to
New York, cia.tlcx 42S0 , as lireWat m Mate. No . vce'tirn 50c oiiend frelf.it to Buftalo .le 43.0U 1 .,& Ci rncw doll Sale. .V 2 1 llieo nn prl e
tern anil at SS,c frea oj tK)ard a oat for r&irlN . 2 tnlte'l t" e' aior, 3'IV. sdvabovd c. lutjrj klra 203,000 buih , u followi.

Vif
Oj:enin Illgheit. Ivvxtt. ClottxQ ,MKeiteniber at sjt.

CVflT J44 Bi- -i C) S4Cj
Iir. imber 3iS 3i,'j :o, 3J', SJi,
Oats spot tlrn Silej 82.000 t.ukli , Inelndini:n. OOP bees t 'toon prlrate ternu lor export Nj
J . ltr, 27'ie . M) 3rto. 2b4w2n.je , .So .' 1.iib
e trped o ado.7e .No Vmlsil.'.'4'W4e ,
N' 3 do, 24 reje, teU mtxril Hc . ilo SThl'e,
S.Mje . No . rulxeil. dellTrrrd. So'e., track mlied.

ill- - white, 10.000. at X7a3Sv. Futurta
were itaaJy. luture aalea ncne.

Ojuning. Ulehrit. Lovtit doling sYjht.
B'plemter ... . . 24C, 4t,
CXtotver ... . . . 24 Cj 241,
Ur.'eiaU--r . . . 24 t'i1,
Tnls U the sUlbla supj It,

5pf IS. treefa Slit 13.
1"87 Olanoef IMM1

Wheat, bath 1,, 141 uOO lac I.JT4.D11O IV.OSuoOO
Lorn. bulU... 33.7.47.000 luo. 133 000 18 (WW, 000oau. btiih .10.73,000 Ino l.OM.tmo o.lio Ooo
Htc. buib . V.tl'1,000 Inc. 79.000 1, (03,000
parley, bush 1,204.003 Ine Ol.cOO 1,036,000
Tb hew ork nock Ii at follown

aer.f. 18, ireefa fcenr ip,
l8il7- - Caanoei ifwbWheat, buah. 1,021.150 Dee J i19 3.si2,pio

Co-- buih B.0J0 522 lae, 1,343,0' 7 2.7iH,bJH
Osti.luah.. S.tri.STl Ine 254, .'51 2.01PO7B
Ilye. buan . 274,1107 Dec 230,051 2U,t01Parley, buih 81.IB2 Dec 2 74'j

heat w aa tlrm and hifhar today. After heiltatlnzat tho uLnln prices rillled anJ aJunrea Early
I iTerpool caulea werehiarr, torelgn houtei louiiticbere, the Inereare lu the Millie (UtplT nu lriltnexpected, anJ tie ouertnsi were lfht Be!or tha
cloae part of tha advance ww lot on reallrjax. hut
the lxit prH-e- a mowed a lulxiantlal Improrecif nt fortheday LUerpuol adtaucwl id. to l'ad. tjt re-
acted rain adTaneed "ac flour ro4e 13 10 20
centlma Tha Nonhwritetn recelpta were 1,31 Jcan. apalBit 1,103 lut week and 1.108 lailsear. ThoTiilbla lupply increaied 1874.000 buih.
The rnsllib Tlilbte Inoreaaed CIS 000 tmih Th,
vorldi ihlpmania for the week w re 1U039V41lufb . acajnit V.118, on lu the rrvlous week andb,7So,000 lot yiar horlon Worthlngton of Chi-
cago ial' Nwi from .ho.srceutlne Ii connktlUE.
There lino doubt that l.vmu faan made Itelrbut It U a uueiilun If they liaTe, done or will
do any ae.loua duiuaje W are to tlilnU lhabears Iistk bold too freel) I till week, w hkli mai ra
suit lu lome conicitlon that would cause a ihirprally hould tner try to cover. In that eeutwo would ais(e lei'lcg for a quick tLra,
at there ! very llute imulatlTC buylm hy
tha teneral public " Corn advanced parilr laaympatuj with wheat. Slinrtacotered. Biiocropreport was bulllin. Tha slilble lunoly lacreaa-- d
1.18 000 buli ere 4,237,1 ."J
buili . agllnit 5.175 34S In the prei Ion, week

earl and eicli 1,050
Oau wren iteady The Milfcle iiipply Increaied
l,uol,uOO buili Clilc&joicceliea ov!i eari and

470 t( morrow. Cll-ag- Sept. 20 "The
newi on wheat look'd U.rl.li the worl I a
hlpmtuta otit 10,000,000 buih, very lrkarrieipta. a liberal lucreaia In tha vlilbleand on pitsafa, and very little each deroind

rerei but there was luflueulal bujlng throu,h n

concern, and tha pit wu In a condition r,r arauj Prl-e- i wero monrt up 14c, wero nold oilaxsln. but Anally cloa. da II. tie ocr tatuay The
Jiuvtnir looked like ILe aoalplng operat'oiuif iocio
1 raemtereat, twoorttire eoneerni rrti.nKiniMi of
Iheoidaia.lmtlt wai ilalm d that the tra.le whicheoimle.1 iiiois naa really from Part, lent here by w y?',' Louliexihiicri If It hl been a,1a f, r.ui,l ""re would hare been lower Ini' al of
iH.'i kncV Tb ucreaw In Hie illtlowas Jun about a expect.d. 1, 174,000 bind
Inc. wti. n l0 "n linage of I,

l.i7h,rf !",0Illl' to be a s erj larce II creaie"i:iLi'li ' vliibl, truuorrow AdTleei frrm the... " the export rtem.nd were conai-tln- ;.

'. rucounclng It r and otae r. good
The engagement, up to our citne were ut at fifteen
!Jli.i Vl'J " PractleaPy m demand hrre O- -r

not Inrrm-ver- y fait-o- nty V Inl.tuObush or all grain, with Septeuibsr raorelhaii half
'.aK"d 40. in the Bin hour, a natunlrea lion from unusual decline of iut weel Half rftbegaiuwat lost before che cloae There was aiur-IS-

. !. rtt m11 Increaie In the rUUile.)?, iSbJ ,,n,J " nioJerato
'.V '.4.lo .Un,ijCkl.,t!.lsJC00 l"uu h-- dfHopedthat had ben uaaif.rrod hu frompublic to private itocki Cable, nit c.d loweri aeaboard cleanncea, 704.000 I ub Tho market kceiaabout ' awaj from ira iMppIng bails There will
be no substantia! hull market unlit comtionaiafeshlppln. parity. Tbaoiop neia from IU Ucit li aj
It hu Wto, SU4WS itlaj moderate ylild. OiU wr

, 't
low, pafily matatalned try an xxtlleal Kaatarn

demand, bnttaeltned to follow corn."
Flora TVa, Ormer. at nnohangad prtcea. Trade

qntet. Sales, 12,800 bbbu
Atrrela. aet.

Ttteelpts , 10,201 10,480
Kxpoili... SO SO.ltlO
Winter In bbbu Snperflne.t3.l0iS OOl So 2 extra,
(1 25.l9.40i ilralguta. at ttoaM 9 palenu, 1 BS

5.5U Spring in bUa.t Clears, t4 40i4,70i
stralfbU. SS.toaes Mi patents. 5 85(45.03 Ulli
fee- - Bran was In fair demand and steady. Weitern
quoted! 1'irioo a, ,40 i , 5i70c.i 00 as , "c
750.I fO a,70a75e.l 100 ,,754H0c

Corrov Spot cotton her, was eaiy atonchingnl
2notations! 231 bales were sold for spinning and BOO

ellTered on coutract. Middling uulan n V.against PV. lait yeari New Orleam anil Oulf 74c.aalul r,e. iut year. 3arannih and Bt Louis de-
clined 1 loo. and Norfolk and Baltimore 4c savan-
nah Mid 2.153, Auguita J.Oti, and II. Louli 50 balea.
Lit, rpoot declined 1324 on the ipot, with saleaof
12.000 ba'est ruturrs there opened I to 2 points
lower, tut recovered patt of the low, closing at a net
decline of a, to 1 polnl In Maacbeiter yami wera
dull but Heady, ctolha dull. Auauite received

.1,313 bales, against 8.170 lait week
and 4,123 lut year: Uemphli 3,121, against t43
last week and 7,bS0 lut years St Louis 30,
80 Imt 1 aud 2b lait yean Houston 13 722,
aeslrut 11,131 last we-- k and 7,810 lut year. Au
t-n-a shipped 2,341 baln.it Louti 65t an J
Tlouiton 1, MS bales. Houston eipeu
24.500 to 23 000 balei. a.'aln.t 27,800 lait week and
20,0m last year. .New Orleans expects 10.000 to
10,500 hal, agalmt H.S12 lut week and lB.Sfin tailyear. The irt recelpta w r intlniaied at 4J.OO0
balea, againit 32.103 last week and 87,411 lut year.
Naw Orleana advan-e- d 1 points, but loit It and de-
clined II polnta futures here aJmcrd 3 to S

riluu, lost this, and cloatd lur at a netd-eltn- e of
potQta for th, day. with rale, of 108,500 bales.

Tbo future trading was a fotlowa:
Clotlng. Itijliiit. Zjfirttt. .111

Beptembern 32a c ol a SO I 8nO.totxr . 480 47 li 57 B 40 10,700
Noverrber el 432S 40 fl 31 8 4" 50December b.448 40 net fl 49 23 400
January .. 8 528 BJ 1 8 33 4'I.COJ
lebniary. 8 ryiir) 7 0 07 8 81 1,100

Iar-- h .. 0 S it8.80 8 71 0 81 H.IOO
April 8 848 84 0 73 8 75 1,000
Atay .... (1 37 0.7V 0 8d 2,00
Cotton was quiet aud euler At the opening
pricei advanced atlsbtly on a imall lu-a- l demand.
But tbe baying power waa ioon exhausted aud In the
abience of continued suoport prices reacted aod
alow Iv declined. Liverpool wu ler both for fu-
tures aud apota. tb, recrlpti at the ports and titowns were Isme. the eillmita for llcniaf twu heavy, and the ipot markets were
dull and euler. liowever. the inoit unfavor-atl- e

faetor wu the atjaence of outilde
support. Tbe general position of cotton Is
till undoubtedly bullish, and with anv en-

couragement from outilder, price 1 would
Uut o long aaoutildcn hold aloof from

the ipcula ton there can be no material or perma-
nent Improvement tn prl as Tbe s atUtical poaitton
la strong, and. though the Indlcattuni point to a laracrop, all of the cotton will he meded. The crop
late and expoied to th, danger of an earlv frclt.
Froat la predicted for Virginia New Or-
leans. Sept 1 5 " Crop prosp-c- ta h ve undoubted v
undergone a aerlouacharg for the w one The final
malt mar mil b large, except In the event of an
early fruit. Ten mllltom vrnuld more appear the
maximum outlook, with P. 100 000 not lmoiible "
Opcllka, Ala, hept, 15 'Weather ilnce lit
Inst haiieen excellent for picking, w th th excep-
tion or ore dajr, Atprrs ntcottin arolltcrtnu
Utuallx does In October Complaints or r i't an 1

ahtdJIn; are common Ite cotton Is doing well,
nnJ rain hal on the 1 2th will be 11 M 11 conilseraMy,
alt Ing It more r 'cor an t fllllng out youne bolti It 1

clalmrd twu-iliir- of the crop t early cotton, and
tMi la bally blighted To auru up we have 10pr
ent reage and cc edition Ind eatea SA
10 Qt locreue over taat year, but to attain that
we thick we will have to have a very late froit and
01 et autumn'

Corrar Uloon the iwt wn dull bat Ann. 'o 7,
7c balea ul biga llarica t,o on prlvata terma
T., future trading wu u follown

Nil. HtjK'tt Lotreit. CI $ii a
January . 600 e 78 11 73 8 708 7"
february 1,000 "5 r -- 3 8 0 t e3
March 2.750 7 03 7 (.0 C.f57oO
Mut 8,000 7 15 7 10 '. 0VJ7 loJj y 1.000 7 I" w7 15
Keceruber 1.C50 6 70 COS (OU46OJ
lutirea her, declined 3 to 10 pctntl closing qul't.
wilh lalea f S 100 b Havre a It arcd 4f to c.f
Itantbuiv advanced pfj to . pf Hlo was Arm at
200 rels advance, rece'pu 15.000 atrwk 441,00 J, ej.
chanre 7 7 1 d . adecllne of H lltl i.nlrt wai Arm
at Slo tiliin-- e. receli u 41 000. lu-c- l.oei 001
Th cabl 1 wer high -- , hut were offiei by the
continued eav mrvemett at Itio a- -d arios Tr,
AU ruan vlelbleiut ply of atalt Ul.reased to e50
000 uao

MtTL wai the eblef f atureoftha
uiirket to d y .o a,ii were road t and

iu ted 7lu725, Cclot- -, 7 1',,
(7 tS OTnller. 7w047 50 Decemtr 7 2' t,
ST Janu.lrr i;t..l"lO Con wx. uul't bjt

t alTatll-- i fo- - ake 7nwn ri 3Mn rthy
w tha farther adTac lu slWir au tt.h rl i a
niiraeta IraJe l.o ver wai ; let buyers - r
luel tt. own. to 1 eavy hip-'- d- -e ir next
week hKt and SejleMbr quoted 1j70i13"0
(Vtob r NoTemter acd le.-mb- IS ',5i JTV
I.etd wm Tery dul but itetdT at unbansU rrl ei
bpvt brtecter. acd q'lnte-- 4 1.54 3 c

wa eomevtat cr-- ear .. i1A4 31- - for ipot,
;-- 1UP1W .Oct r li- n t Ii.c ni' r

Nivai. ro ,plr U of ...rr.nilae
30 tc roitn dul at (1 421-.,- 43 for cojimoa 10
good tr m-- d

I'ctroi Ety Crude enfeates were quoted at 70Cje.
here nu la OU C ty It Seed unouuigrd

Paovuiox I d quiet but .Ta rrlrre $110
Tork ale ty but Inaitiv , new met IV 50iS10
do, old SVuttf 30. Tallow ..iS'.c Batter-r.- cn

creaTery. If 4"4" 1 etrru l,e CU1.ao,
rept 2ii - Provision were 5ru with a moterate
trt:c. cKlagitrcing and somewhat h'gher cutilJerrdrrs were mostly to buy a packer was ou
ILIi.He. and th r. was lome demand frcn ihom
1 npl ih (acker were the pi.aclpal aelhrs The caan
dctuaid itcwed forth r Improvement, and tbli wu
tho chief suatalulcg Influence fourteen thousand
hoes are etlmat-- d lor 10 morrow

Wo.il Fxcnsvoi Rimers The Wool ;e

quotes 1I011 catl" wool a fo lowa Obi i and lecn.vl
vinla t.tl Jjr , XX and above 2c X. 2V..NO.1,2.12''C No 2. 2c.. One enwuhed. lPjltO. ,un
lnenhautatle. IP iSl 01 lo Combing 5o I Sand
Hi blood. 27 42 fc Vo 2, '4 bio,! 27 42S- - Ohio de-
laine. .'2ft JO- - lllchlctn-- X and above. 23 No 1,
lOuS'r No 2. 2A2ic, line unwuhed lc . on
inrrehautable, lw tn Combing No 1 s nd
4 flood. 27c No 2 ' bloiJ. 27c . Htlihlgan dilaia.28'i7c Krntucks.Ind aca and MUuiurl .'on bl r,

hlo.1 23.4J4C .cxmllng blrwd 2JJ2c.cmrlag hrald 22c .clothing. , blood. 2242Jc .clothing,
'atlood 22tSlc .c'olhlng. eoirae o

rJR Kan Jull anl I.1, 89 ijl !y , 08
teet, 3",c iceflned qjlet but Crrr

Cuicauc, ie t 20 Theis wen, '1 prlci:
cif.t'eof Opening ifjArir !reir Clotlnn. ,,cr

pt . .. v3Cj 04 P2S V UJ
lec ... t'J I' Si, MI'S b2', Vc,
Hay . ... 21S ty, li usij v2

c orn :
lee 301, S0J SO 301, 2S"a
Mar ... 33S 3 1 hi SjU 33 S34

cofi:
Sept . ... 10 1B' ia 1t, IBiw.. .. 204 20 :nv, 20s 20.,
Miy . .. 231, 234 234 23H 23,ford:
Vt . . 4 71 4 71 4 f 7 4 70 4 70
Pec. .. .. 4 77 4- -0 4 73 4 77 4 77
Jan . 4 00 4 Oi 4 uo 4 00 4 e7

7!iti;
Oct .... ft 43 5 43 5 40 .1 43 S 17
T- -c .. 4 J 5 03 4 IS 6 00 4 95
Jan 4 VB C 02 4 US 4 27 4 V2

Oct .11.47 1" .10 40 47 $S49
Pee tf 58 e 37 t.45 62 8 60
Jan S BO .S3 40 BJ v 10

Live Stock Market.
Nrw Voas. Monday, Sept. 20 receipts of beevesye:?rdav and were 3.2a7 had. 10 can to beexported. 181 can direct to local ilaughtarera and 12can to be old I'airly active, oulli nrmer, balance oftrading at Heady pricei The yard waie not

fullv cleared. Xatlve ateer aold at 14 10
45 17C, 11 100 J,., Coloradoa at 4 05t4 5Siitagi and oxen at $2 254S4 30. bull! at
Si.'J.JtH. dry cowl at II r.543 30. Prraud beef
'ea.lT at 7dN4c. V 3. for nattrealdea. Cables from

llritlnh markets qjote Aluerlcan iteera at ll.l".V. at
n- , dreaed weUbti American refrigerated bef at
64J0c 3 No export! 650
beevel and 3 000 quarters of beef

Itecelpuof calrei yesterday and all for th,
market, wero 1.08 head Active eala higher:
other calveanrm. The pen, were fully cleared Wall
old at 3itH 25 per 100 Si. bus mainly at7sgraiers and buttermllka at 83 801,94 j a car of Went- -

rntalveiat S3 25. Preiaed calve generally firm.
City firesied veals, 1041tipc. per .

Receipt! of sbicp and lamb, yesterday and
Inclu.l ug 20 can direct to butchers, were lrl,gn
headi 71 car, on sale, abeep In fair d,n,an.t andsteady laniba alow, with average sale, lower than
last week about a can were carried over Pbeep
old at (r.50i44 25 v 100 i. lambs at 60 jto 10, one bunch at 88 23. Preased mutton, liiHjc.

V 3 : dmaaed laint. 7(410c.
Receipts of hog yesterday and to day, were 10,753

heal, about 1,150 bead on lale. Euler at 14.404
14 03 V 10 cs.

Real Kaut Private lata.
Krutus D Treat bs Mid to It C. Jackson No 830

West 14th street, a three story ston, front, private
dwelling, on lot I4XVU II. at til.250.p. 8 Treacy has aold for II, u. oad A. W. Goodwin
to J. L ltee.1 No. I4 West SUty third strret, a
threa-itor- y prlvat, dwelling, lot 178x100 6, on pri-
vate term,

John W. Htenu hu fold for Buian T. Lyons No 848
Bt Nicholas avenue, a three-stor- private dwelling,
taking la part payment soma property In Dayonne,
N. J.

Caart Caleadara Tal, Day.
Appellat, UlvUlon Supreme Court Receu
Supreme Court pcta! Term Part I Motion cal-

endar called at lOilo A U Part II --Elian- r.i li-ter. Trial Term Part II Clear Preferred cauiei.Nos. 12324, 12281 Part III Clear. Nos .1257.
8101, 80. 2540, S22.3b1, llh7I 64 i0. 8102. 5040,
5J32. Part I Aljourned untP Monday, Sept 27.
IM17 ParlM Clear. Oases from Pan III. Part
Ml --Clear, Sos flBP, 4418. 870.1. 6520, fh41.
8J43.8474. 8S17,1H5 3385.11420,570. PartVIIl!
Adjourn.d until ttclneiday. Sept 22. 17 Parta
IX and X Adjourned for the term. Pirt XI Cats
tinflnhhed Cues rrom Part II Part XII Ca.eCum from Pan II

surrogate's Court-Tr- ial Term Will, of ElliabetliP lllflns, John M Arthur, ! 10.30 A II, ChambenMotloneallad at 10 SO A M For prol ate M1ii ofPinlel Kutilman, llsabeh Uplals, Ansun U I Ran-
dolph. Simon II Simon, at 10 30 A SI Louli J,tneider, aron American, Mary Retmars, al 2 I' M.

City Court Special Term Motions.

cfittantin.

NORTON & TUNSTALl,
30 WAI.li ST., NEW YOIllC.

Uembers of N. 7. Stock Exchange.
Stocks, Bonds, and Investment Securities.

Market Letter ruralskts aypllaatlaa.
1

I

rflRRRCiRl.
iaii ri j jrnjiaisra"aS"alMi a

2,000,000
PANAMA RAILROAD

COMPANY

First Mortgage 45 Por Cent.

Sinking Fund Gold Bonds.

PRINCIPAL DUE OCTOBER I, 1917.

Interest Payable April 1st and October 1st.

Beta artaelaal aad Interest payable Its cvr
lark City, la aold cola or tne prrseat

taastard r weight and rjaeaeaa. r at
the aptlan aT the balder In (terllKg,

at the agency r tbe Cesapaay la
Brendan.

Coapea Band, t 01,000 net, with pr,vl- -
alon far regl,trntl,n or principal.

Fall particulars in rrgartl to the issue
may be found in the followinp letter of"

Mr. J. Edtcard Simmons, President of
the Panama Railroad Company, to which
reference is made:

JEW TOIIK. August 27, 1897.

AJessrs. VERMILYE & COMPANY:
OESTLEHEN. Replying to your rsquest for In-

formation regarding the a.tsoo.tsoo rtrst Mort
gag's rer Cent. Sinking Fund OolJ llorda of thli
Company purchased by you. ! would itate aa follows!

The Panama rtallroad Company exlita under per-ptu-

and (pedal charter, granted by the Lagtila-tureo- f

th, Stat of New York on April 7. 1842, and
cover, power, to operate iteamihlp as well as rail-

road Hoes, under conceaslona from the R"publ.c of
Coiomtla, granted In lh50, and running to A. D.
12C0

Inl967tbla Company tsued X 1 , ooo, ooo sterling
(SO.ooo.noo) Thirty year Per CenL Mortgage
Bonda, which mature on October 10, 197 Although
there waa no alnklng fund obligation which required
It to do so, the Company, from inotlvea of prudence,
voluntarily set ald, surplus earn'nra from time to
time for the purpose of meeting tteae bond, at
maturity, and baa thus reduce.! th, hatsoo, for
whuh provUlon 1 to t made, to tbe comparatively
imi.l.umcf j.zni.aoo (ty 3.ejai,ooo,.

From tbe proceeds of the sale of thi 82,000,000
niv 41, Per Cent First Mortgage Sinking Fund Geld
ItoLds. and with securlt'! and ca h now hand

m lurplui eam'ngi. th Company will have
auRlcteut to retire tbe out.tandlng bterdng

Bt tidi at 51atunty. and leave a asrptcj of about
ISoo.coo.

Tbe new mortgage will constitute the only mort-
gage ladebtedneaa of th. Company, and will be
aecjred by a nt tit n on all the railroad, itean.klps,
concession!, rights, franchises, and rtnl and peraonal

of the Company now owned or hereafter to
be acquired

In accordance with the tenna of the mortarags
lecurlnc the new Ijil". the Company la Daetasl-l-
InA.c :cf each year iso.ooo !n goll for the
red of these bonds at the beat price at which
the" can be obtained by th- - Trustee, and. if thy
cacc be thui bought In tbe opn rrsrket below
I05 a'.d accritd Interest, the Trustees a- -j to draw
that arjotnt ty lot at that prtr-- , and 1 ay tblam,
on the next Interect-oat- .

After Be yea-- s the ' cmjany Is entitle! to redeem
on asy Inlereetdsle any or all of the o.Utandlng '

bonds tv ,o at 105 and accmed t.

Undr the enu of the ounce c from the P.epub-ll-

of Colombia, ttli Co any paa to that govern-
ment an sjtMldv of asiS 000 vec 't also
psji to tho tment cf Pacac-- a
47a, OOO, making a total charj- - of a. 50. 01 t pr

- n T e rTn n e la lieu cf a.l jes 1
Cher tal chir,- -

At tho eurit f tie CvKrullan FtTemroent, In
crd-- r to capitalise forlts becert he suU'dy due for
tweniv aevr yea-- , ti.j tiinpasy ti.l SS.OOO,.
000 o bond, of wnica ihre are c,w ou::.iiintl.4u,oo. the reru'nlijg 8l.las.nco bating
ben talu andcanc-lle-- l v annual

Thee subklay bond referred to do net reprent
any Ucreaaed lnaetteinesa. and are not aecured by a
mongig.

Out of tho subsidy due the Government each year,
the Interest on theee last named bonds It ; aid. an 1

the remainder la ued for the purpose o drawing and
can citing aa many bonds aa can t.-- redeemed there-
with In this way the laue will be annually re-
duced and will b retired before maturity At tn,
eiplratlm of the twenty Ten years, in 10. the
I ayment of the annual subsidy direct to th. Govern-
ment wttl be resumed

The autbortied lasue of the new i, Per Cent. Fl- -t

Mortgage Loin Is St.ooo.oiHi. of which 2.twi-,- .

oo are lasued at f rvsect The remaining 3,ooii.-00- 0
are held in truit, to bo liued culy for

lmprovtments. or new acquired, acd.
like purples as provide! In the a. rtsaj

Py this reduction In th rrlnclpal. and alio In the
rate of Interest, the reduces lu annual nxed
charge over sioo.oors.

To meet the requirements of tha deTeloplng traJMe
cf the PaclRe Coast with tie United aad
Europe. anJ to abotlih th, lyitera cf lLhterage
srrvlce In tbe Pay of Panama which haa prevailed for
nearly Bfty years, and to Introduce the moss Im-
proved a ethods of loading, unloading, aad handling
traac. the Company has contracted for tuecontruc-tlo- n

of a great pier, harbor, anl other like Improve-
ments and facilities la the Dav of Pauama. rx

the loading and unloading of cargoes ly

from vevaeli to cars. These are cow
underway, and will cot about Ol.OOO.OOO.

The large laving In eipeuets ot operation of direct
ablpmcut over tho lighterage 'Involving double
handling) cf carjro-- s Is self evident, while the In-

crease In business rrom the shortening of the voyage
at least seven dava, freedom from delayi. Interrup-
tion!, and nil. and general facilitation of Pun-ae-

give assurance that the annual cash results
from these Improvement will be far In excess of th,
annual Interest charge Incurred thereby.

Additions to the Company's fieel of steamrs. th,
eitabiubment of grain elevate, and warehouses
oa the Istbnijs, and other equally Important

are aUo contemplated In the early
future. Theae latter aldltlons and Improvemenu
will Involve an expeudlture during tha next few
year, ot about 07 00, 000,
LiTn net eam'.ngiot the Company for the past I".t
years have averaged san.f ni.ao per annum The
year, 1803, 1884. and 1S05 were the year, of aggres-
sive competition by thla Company to secure and
establish the tlrm position It attained In ISPS. Th,
net earnings for the year 18V8 were Il.oss,.
OOO. OS.

Th, net earnings for the first six months of the
currant year are Oois.aos, 15, an Increase of net
profll of JO. 01 per cent, over th, corresponding
period of last year

Pednrtlng from the earning, of the past year th
subsidy of 330,000, there Is left OTHS. non.ua,
against which the only BiM charge of the Company
will be the Interest on tho bonds sold you, amounting
to BOO, 000 per annum (slide from tbe 8 nklng Kund
Installment . In other words, during the pan yearthe
Company earned over eight time, th, amount of thli
interest charge.

The railroad ani tts equipment, a, welt as th,
steamship,, tugi, PghUri. and ether property of the
Company, have been brought to a high atate of
emclenoy, ana the property li now In better con

than at any time during It, corporate existence.
The Capital Stock of the Company amounts to
T.OOO.OOO.
During tbe almost half century of the existence of

the Company It haacontluued without cessation or
financial default

Yoursvtry truly,
(Signed; J, EUiTAIlD milfoil.

President,

The r,ras cr tlie boad and tbe raartraae be,
been paaeen up.! and approved by eur
enuasel, Mssirs. a. P. and J, ItcL. aaab.

Inlereat uni. Ik, baast, will arerae rruos
Octnber I, lssOT.

WE I THKSI ron llllirnil-TlO- V

at tot mi, 1te1.1t. KntDLR o rnniAi,
BatPTESinrn oitu,

Tiir. tiustnirTiosf boohs win, or,
orr:rii.tT ornor-i'icBA- 10100 , si,, o
TtELt. 1IIK CIST I'.'ST,, AtU WILI, HE
CLOSED S.T IS H. THE IIH1,' UV.

Tbe rlrbt I, reaerred to allot Ibe bansla atur stlierrtlta, ar t daclloe applicallaas a.tegelbor,

Vermilye & Company,
Nassau and Pine Slreels.

tptsgater If , 1S87.

axatajaajaiajaaaalaajayjajajg

(financial.

Tlis Union Pacific, Deivar & Gull

Railway Company.

The undersigned, representing a tnaj rlty o tha
eonsotldated mortgage bonds of the I mnu Pac re,
Denver and Oulf ltatlnay Lompauy, Issue! unJer lu
mortgage dated April 1. 1HP0, ha-- e been rontl-tute- d

a committee ror tbe protection of the 'hterens
of the consolidated inorlgago bondholders, under aa
agreement, dated September Is, ISO;, ciplrs of
which can ba obtained at the offlce nf tSe Iiepost
tary, Central Trust Company of Nework, No 54
Wall Mreet, X V , or al the arency cf the Pepoil
tary, the AmerKan I.011 and Trust Company, So 51

State Street, Dos.on. Mas
Holders of consolidated mortgage bonds may de-

posit the ssine with tbo Depositary In the City of
hew York, or In lloiton at Its atd agency, on r S.
fore the first day or hovember, 1B7 Certificate of
the Depositary will be issued for the consolidated
mortgage bonds ao deposllel, and an application wll
be made, as soon aa practicable, to have such certltv-cate- s

listed upon tbe New Ycrk Stock Exchange
Dated New York, September !, in?.

.nrMILMin, DO OS. at, Cbalraaaa.
uEortcr .11. rii.i.jix,
j. ilfsiv-n- r too,
OLIIEIl ATIEV.
II S. It II V UALTKBI,
ursnr 111 ii i.e.
iir.tnr Littia,
ini.tu UEitrtMASis,

CeesailtUsv
J. T. OBASQEB, Secretary.

JOHN 8. WISE,
F, C. HKSDEKbOX, C&UPlaL

Tti3 Union Pacific, Denver & Gulf

Railway Company.

Ta lb Uelder, T

Tint Mortgage 5 per cent, bonds ot tat Pen vat,
Texas and Oulf P.altway Company.

Flnt Mortgage 5 r cent bonds of th. Dearer,
Texas and Fort Worth Uallroad Company.

runded Interest certificate, of the lcvej, Teias
and Fort Worth Ilal'road Company, and

Stock of tbe Cnlou Pacific. Denver and Golf Ran
way Company:

A committee cf noldere of the consolidated mort-
gage bonda of the Union Pac15c, Denver and Ou f
Hallway Company haa been formed under an ag.
ment dated the e.ghteenth day of eptemtr, 1&7

Il'Oders of tne alve mentioned funded
cerdflcav-s- , ai;d stock may deposit the 14,21

subject to aa'd sxreetnent with the Central Tixrt
Comrxur of New York, the Iepotary name-- In A31

agreement, at,u oSije. No 54 Wailtreet. Sew Yatl
or at It aj-tc-y, the American Lisa d Trtst '"on
pany No .'3 btate street, coston. Ifaai

C' rtl2cates of depoilt will b tsced hy the rry-Ita--

In respect cf d0lti e j made, and aa aptll-a-Uo- n

will be made aa ac n aa practicable, to have I.,
eertlfcate. listed oponthcJiew York Sto'k tidier.

Dated New York, oert'niber I". I!e7
cnr.ttlllX si. IXIDUE. raalrnaa,
fcEoncrTi. rti.uis.1,
J. KSv.VED1 100.
011s. En '.ties.
it . rtui tTAiTsni.
nrtitT nt ui.c,
iiani i.rtta.
Ltll u UEnitsin,

Cewalrtee.
y T O&ASuEP, b tary

JOITN S 11TZ.
E. C HENl-l'tSO- CounaeL

United States Hortpp
and Trust Company

AND

Maryland Irnst Company

Oder For Sale at 102 iv and Interest

$600,000 (Total Issue)

First Mortgage Five Per Cent.
Sink.n' Fund Gold Bonds

or
The New York and New Jersey

Water Company.
FaUixirtL, on rEimcini I. 1DTO.

RIDHrjIIBLE IT log. 41D ISTIBCT.
INirrjT PVYAPLE TEBRCAKY AN7

A,. jC-- I.

MtalBsnns rereiBe aruaraateed ky
Cllj or laisaie STO. ATS)

Caat or aupply ana aaalatenauce 33, on

Vet eArnlar, .. tST.l'tn
Iatereat oa bond, ao itoa

aralua rrocs mlalsansa reveaas 917, UTO

The New York and N,w Jeney Water opa
inpplle, theclty of Bsvonne. N J., with water zz.lt
tbe term of a Twenty Qve-ye- contract, tf- -'

the City purchase from th Comp-- iy at fixed
all water rejujrd 'or ualclral. iiaiwfct.r.ii '
mestlc and other purposes

Water la dtsirlbuied aad rental, ar, coUec'e! vy

the City

Tbo co tract between Th, Yew lark aad
ew Jersey Hater Oaapaay aad tka City ef

Itajoane ha, beea auatalaesl by tke Urdu
ar the auareia, Caart r the Stale r Yew
Jeraej.

The City arreea la aay anarterlx ta tka
Trualee) ar the Mortgace rrom Ike re tal
the TTaier Company an aasail raaal la

aa the tvoDdai laderaeairDI la that ar
rrct being nsaar oa tke bead, by tha City.

The plant has a capacity of iA.000.oar) gallons par
dav. aad 1 now supplying about 7,500.000 gallons pr
dav onwb.lchit-eprrn- t mln.muin rental Is baaed

The City Is growing rapldlv. and a large Increase la
the use of water li anticipated, with attendant ta
creased revenue to the Water Company.

Circular, slatlag mil partlralar, may be a,4
at the otnee crthe
United States Mortgage & Trust Company,

3D 4'rdar Street, Y TerU. ,r
Maryland Trust Company,

19 and 14 South St.. lialltmere. V.

Peoria, Decatur & Evansville Railway.
To h- - II older or

First Mortgage Bonds Peoria Division.

First Mortgage Bonds Evansville Division.

Second Mortgage Bonds.

Stock.
October 1st. !MI7 Is the limit fixed for re e.log

deivini of bond and sulucriptions uuler Ibe Plan of
lleorcatuza'li u

II id lirif Ccrtlfl s'c for delt of ecird Uortgage ll nd urr mo ineil that autirlp!los U or-l-

bereielv ,1 after O t r lt ndi'ecl lo n
cm. 1111. n u ih, ( initiiltlit irav lini-- r I j lerterm of RrorKanlraUou failure t '
a.rli wori. frfi nurr of s to und rrt, -

Tweulv five ilolUrs lor each paUlue coup n u
eaet tHind Is adtancid to deiUorof II illgai.4 Po ii i

lit'lit and lubscrlptte i houl I U ma.V at tne
New orL ul Trujt couuanr, ii Waiijtraet, Nei nrk.

Mtisi:, . rc-- i iiiit-ii-. ibalrraaa.tiitiii.rss. nun,
Jr.ltlY1 Y .1 II4.U It,It. II t 1111 I.RIST,uiliiti ii. I'tni:.t onuulltee

HORNDLOWEP P.YP.V1 TAYI.Ull JIII-L- I a.
lOUUSll

insKiNc. ii' rr or
HENRY CLEWS & CO.,

II. IS, la and 1 l!raad SI.

.. .. Jlembera
;" " v Y Coiion 1
N Produce En oank, chk-a.-o Hoard i f Tr!

Orders executed at any of the alwvo 1 achjiiges f r
Inveitment or ou mari.IL Internt allowe . n Jelilt accoiiuta, .uhjecttocleil. at Unlit Act slls'ilA.eats forcorporatlouaanl f r niaie liin.iiuruts.so.'HITIt cr cor ,'5lh si
Pranch Omcei C, 'k l l.?riW i(

) MHl'Ii ns ST. gf
( IBCOUItr sT,litc.k!jn

(Dcrirr furnuurr.
"Dt9SHS AMI llrKIIK


